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Creighton University 
Retirement Plan Committee 

Meeting Minutes 
Meeting Held Via Conference Call 

 
March 8, 2021 

 
 
 
Present: John Jesse, Angie Mills, Dr. Edward Horwitz, Molly Billings, Randy 
Jorgensen, Beth Thomas, Sarah Richardson (new Committee member) 
 
Absent: None 
 
Consultants: Jeff Sharp, SilverStone Asset Management, a HUB International 
company; Tom Scalici, Cornerstone Advisors Asset Management, LLC 
 
Angie called the meeting to order at 8:30 am. 
 
Market and Economic Overview  
Mr. Scalici provided an overview of the fourth quarter market and economic 
commentary as well as YTD returns. He then reviewed the asset class index 
performance report, reflecting performance through December 31, 2020, along 
with selected charts and graphs related to economic performance and markets.  
Additionally, the Committee reviewed forward-looking capital market assumptions 
for the next decade as well as new paradigm’s emerging in the 2020’s.  
Generally speaking, forecasts for future rates of return are lower than the last 
decade primarily due to the lower expected returns for fixed income and cash 
given the current interest rate environment.     
 
Principal Platform Review 
Mr. Scalici reviewed the assets in the Principal core fund lineup. The assets 
began the quarter at $348,902,656 and ended the quarter at $381,709,297. 
During the quarter, contributions were $2,764,030, withdrawals were 
($8,533,309) and changes in investment values were $38,575,920. As of 
December 31, 2020, approximately 73% of assets in the Principal Platform were 
in equities and 27% were in fixed income, guaranteed income and cash. Asset 
allocation portfolios hold approximately 40% of assets on the Principal Platform.   
 
Principal Platform Fund Performance Review 
The weighted performance of assets for the quarter was 11.06%. This compares 
to the blended benchmark of 11.21%. Year-to-date, at the platform level, the 
performance was 16.63% compared to the blended benchmark of 16.20%. The 
committee reviewed each of the individual fund choices and compared them to 
the appropriate benchmark. Historical plan performance has annually averaged 
11.30% versus the blended benchmark return of 11.12% since July of 2009. The 
committee also reviewed the Investment Policy Statement (IPS) Performance 
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Criteria Dashboard, the participant activity in the plan as well as internet and 
voice response usage. 
 
With the recent pull back in some of the big tech stocks, the performance of the 
large cap growth managers, American Funds Growth Fund of America and the 
Fidelity Contra Fund have improved.  For the year American Funds Growth Fund 
of America was in the 40th percentile of the peer group while Fidelity Contra Fund 
was in the 74th.  Thus far YTD, both funds relative performance has continued to 
improve.  Over the last year only the Vanguard Total Bond Market Index 
performed in the bottom quartile of its peer group since it mirrors the Bloomberg 
Agg.  Over 5 years there were no funds performing in the bottom quartile of its 
respective peer group. 
   
TIAA-CREF Platform Fund Performance Review 
The committee reviewed the TIAA-CREF Core Fund activity. The TIAA-CREF 
assets were $234,482,738 as of October 1, 2020 and finished the fourth quarter 
at $249,525,088. Contributions were $299,608, withdrawals were ($4,098,130) 
and changes in investment values were $18,829,513. 
 
The overall allocation to equities for the quarter was approximately 53%. The 
weighted return for the quarter ending December 31, 2020 was 11.57% and the 
weighted benchmark return was 12.49%. Year-to-date, the performance was 
11.98% compared to the blended benchmark of 10.86%. Since 2010, annualized 
performance has been 7.92% versus the index of 7.37%. The committee reviewed 
the individual fund performance relative to the appropriate asset class benchmark. 
 
Over the last year, only the TIAA-CREF Bond Market Fund performed in the bottom 
quartile of its peer group.  Over three and five years, only the TIAA Real Estate 
Fund was in the bottom quartile.  Both funds are only available in the legacy annuity 
contracts.   
 
Total Investment Platform Overview 
The aggregate total plan assets as of the end of the fourth quarter were 
$631,234,384. Contributions during the quarter were $3,063,638, withdrawals 
were ($12,631,440) and changes in investment values were $57,405,433.  
Through December 31, 2020, there were more than $82 million in gains for the 
year. 
The overall total plan allocation reflects: 

• Domestic equities              30.1% 
• International equities     4.6% 
• Global equities           12.6% 
• Asset allocation          27.6% 
• Fixed income                  5.2% 
• Alternatives                   3.0% 
• Cash and equivalents  16.6%       
• Other                           0.4% 
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The 457(b) and (f) plans were also reviewed. 
 
Mr. Scalici reviewed plan costs.  The overall cost of the Principal and TIAA 
platforms is 0.43% and 0.41% respectively.  Based on a Fiduciary Benchmarks 
study of 411 plans with between $500 million and $1 billion, the median total cost 
is 0.55%, with the lowest 25% of plans having total costs below 0.48%.  As a 
result, our plans are very competitively priced.  
 
 
Other Topics Discuss 
 
Mr. Scalici reviewed the Strategic Action Summary for 2020. 
 
A discussion was had regarding the timing of restoring the matching contribution 
to the plan.   A recommendation has been made to reinstate the match as a $ for 
$ match up to 5% to simplify the formula and pass the annual discrimination test.  
This needs to be approved by Executive Management of the University before 
being implemented and communicated.  As of this meeting, no final decision has 
been communicated. 
 
With no further business, the meeting adjourned at 10:00 am 
 


